BY-LAWS
OF

SUNDANCE HCMEOWNERS ASSOCTATTION

ARTICIE I

Name and Iocation

The name of the Corporation is Sundance Hameowners Association,
hereinafter referred to as the "Association". The principal office of the
Association shall be located at 2919 Valmont Road, %109, Boulder, Colorado,
80302, but meetings of members and Directors may be held at such places

within the State of Oolorado, County of Boulder, as may be designated by the
Board of Directors.

ARTICIE IX
Definitions

The definitions used in the Declaration of Covenants, Conditions
ard Restrictions of Sundance shall apply to all terms used herein.

ARTICLE III

Membership ard Voting Rights

Section 1 - Membership. Every person or entity who is a record
owner of a fee or udivided fee interest in Iot 7 through 39, inclusive,
vhich is subject by covenants of record to assessment by the Associatienm,
including contract sellers, shall be a2 member of the Association. The fore-
going is not intended to include persons or entities who hold an interest
merely as security for the performance of an cbligation. Membership shall be
appurtenant to and may not be separated from ownership of any lot which is
subject to assessment by the Association. ’ '

Section 2 - Voting Rights. The Association shall have two classes
of voting membership:

Class A: Class A members shall be all owners of Lots 7 through 39,
inclusive, with the exception of Declarant, as defined in the Declaration,
and shall be entitled to one vote per each lot cwned. When more than one
person holds an interest in any lot, all such persons shall be members. The
vote for such lot shall be exercised as they, among themselves, determine,
but in no event shall more than ane vote be cast with respect to any lot.
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Class B: The Class B member shall be the Declarant, as defined in
the Declaration, its successors ard assigns. The Class B member shall be
entitled to three votes per each lot owned, exclusive of lots 1 throuch 6.
The Class B membership shall cease and be converted to Class A membership on
the happening of either of the following events, whichever shall first
occur:

(a) 120 days after the date by which 75 percent of the lots have
been caonveyed to lot purchasers, or

(b) on the 21st day of June, 1988.
ARTICIE IV

Meeting of Members

Section 1 - Anmual Meeting. The first anmual meeting of the mem-
bers shall be held one year from the date of incorporation of the Associa-
tion, and each subsequent regular anmual meeting of the members shall be held
on the same day of the same month of each year thereafter at the hour of 7:00
o'clock P.M. If the date for the anmial meeting of the members is a legal
holiday, the meeting will be held at the same hour on the first day following
which is not a legal holiday.

Section 2 - Special Meetings. Special meetings of the members may
be called at any time by the President or by the Board of Directors, or upon
request of the membership who are entitled to vote one-fourth of all of the
vote of the Class A membership.

Section 3 - Notice of Meetings. Written notice of each meeting of
the members shall be given by, or at the direction of, the Secretary of
persan authorized to call the meeting, by mailing a copy of such notice,
postage prepaid, at least 15 days before such meeting, to each member entitl-
ed to vote thereat, addressed to the member's last address appearing on the
bocks of the Association, or supplied by such member of the Association for
the purpose of notice. Any such notice shall specify the place, day amd hour
of the meeting, and in the case of a special meeting, the purpcse of the

Section 4 - Quorum. The presence at the meeting of menbers entitl-
ed to cast, or proxies entitled to cast, 10 percent of the votes of each
class of membership shall constitute a quorum for any action except as other-
wise provided in the Articles of Incorporation, the Declaration or these By-
laws. If, however, such quorum shall not be present or represented at the
meeting, menbers entitled to vote thereat have power to adjourn the meeting
ﬁmtinetoﬁmwithurtmticeoﬂxerttnnanmentatﬂ:emeed:g

until a quorum as aforesaid shall be present or be represented.

Section 5 - Proxy. At all meetings of members, each member may
vote in person or by proxy. All proxdes shall be in writing and filed with
the Secretary. Every proxy shall be revocable and shall autamatically cease
moawaznebyﬂmmberofhislot.
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ARTICIE V
Directors

Section 1 - Number. Until the first meeting of the members, the
affairs of the Associlation shall be managed by three Directors selected by
the Declarant, acting in its sole discretion. After the first meeting of the
members, the affairs of the Association shall be managed by a Board of six
Directors who need not be members of the Association.

Section 2 - Term of Office. At the first anmual meeting the mem-
bers shall select two Directors to a term of cne year, two Directors for a
terms of two years, and two Directors for a term of three years; and at each
anmual meeting thereafter the members shall elect two Directors for a term of

three years.

Section 3 - Removal. Any Director may be removed from the Board,
with or without cause, by a majority vote by the members of the Association.
In the event of death, resignation or removal of a Director, his successor
shall be selected by the remaining members of the Board ard shall serve for
the unexpired term of his predecessor.

Section 4 - Compensation. No Director shall receive campensation
for any service which he may render to the Association. However, any Direc-
tor may be reimbursed for his actual expenses incurred in the performance of
his duties.

ARTICIE VI
Nanination and Flection of Directors

Section 1 - Nomination. Namination for election to the Board of
Directors shall be made by a Nominating Committee. Naminations may also be
made from the floor at the ammual meeting. The Naominating Committee shall
consist of a Chairman, who shall be a member of the Board of Directors, and
two or more members of the Association. The Nominating Caomnittee shall be
appointed to the Board of Directors prior to each anmual meeting of the
menbers, to serve from the close of such anmal meeting until the close of
the next anmial meeting and such appointment shall be ammcunced at each
anmal meeting. The Naminating Committee shall make as many nominations for
election to the Board of Directors as it shall, in its discretion, determine,
but not less than the mmber of vacancies that are to be filled. Such nami-
nations may be made from among the members cr non-members.

Section 2 - Election. Election to the Board of Directors shall be
by secret written ballot. At such election the members of their proxies may
cast, in respect to each vacancy, as many votes as they are entitled to
exercise under the provisions of the Declaration. The persons receiving the
largest mmber of wvotes shall be elected. CQummlative woting is not

permitted.




ARTICIE VII
Meetings of Directors

Section 1 - Reqular Meetings. Regular meetings of the Board of
Directors shall be held monthly without notice, at such place and hour as may
be fixed from time to time by resolution of the Board. Should said meeting
fall on a legal holiday, then that meeting shall be held at the same time on
the next day which is not a legal holiday.

Section 2 - Special Meetings. Special meetings of the Board of
Directors shall be held when called by the President of the Association, or
by any two Directors, after not less than three days' notice to each
Director. :

Section 3 - Quorum. A majority of the mmber of Directors shall
constitute a quonm for the transaction of business. Every act or decision
done or made by a majority of the Directors present at a duly held meeting at
which a quorum is present shall be regarded as the act of the Board.

Section 4 - Action Taken Without a Meeting. The Directors shall
have the right to take any action in the absence of a meeting which they
could have taken at a meeting by obtaining the written approval of all the
Directors. Any action so approved shall have the same effect as though taken
at a meeting of the Directors. :

ARTICIE VIII

Powers and Duties of the Board of Directors

Section 1 -~ Powers. The Board of Directors shall have the power

to:

(a) administer and enforce the covenants, corditions, restric-
tions, easements, uses, limitations, cbligations and all other provisions set
forth in the Declaration;

() adoptéxﬂp:blishnﬂsarﬂregulatiaisgcvemingtheuseof
the camon areas and facilities, and the personal conduct of the members and

their guests thereon, and to establish penalties for the infraction thereof;

(c) susperd the voting rights and the right to use the camon
areas and facilities of a member during any pericd in which such member shall
be in default in the payment of any assessment levied by the Association.
Such rights may also be suspended after notice and hearing, for a period not
to exceed 60 days for infraction of published rules and regulations;

(d) exercise for the Association all powers, duties and authority
vested in or delegated to this Association and not reserved to the membership
by other provisions of these By-laws, the Articles of Incorporation or the
Declaration;



ted jn(e{_‘hedec:lams-'.:he office of a member of the Board of Directors to be
vaca evertsxxﬂumnbers)mllbeabsentfmthreecmseo:tive
regular meetings of the Board of Directors; and

(f) employ a manager, independent contractors or such other em-
Ployees as the Board shall deem necessary and to prescribe their duties.

Section 2 - Duties. It shall be the duty of the Board of Directors

to:

(a) causetobekeptacanpleterecondofallactsarrlcorponte
affaixsaxﬂtopr&sentvastatarentthereoftothemembemattheammal
meeting of the members, or at any special meeting when such statement is
requested in writing by ane-fourth of the Class A members who are entitled to
vote;

(b) supervise all officers, agents and employees of this Associa-
tion, and to see that their duties are properly performed; '

(c) as more fully provided in the Declaration, to:

(1) fix the amount of the anmual assessment
against each lot at least 30 days in
advance of each anmual assessment period;

(2) semd written notice of each assessment to
every owner subject thereto at least 30
days in advance of each anmual assessment

period;

(3) foreclose the lien against any property
for which assessments are not paid within

30 days after due date or to bring an

action at law against the owner personally
cbligated to pay the same; .

(d) issue, or to cause an appropriate officer to issue, upon
demand by any person, a certificate setting forth whether or not any assess-
ment has been paid (a reascnable charge may be made by the Board for the
issuance of the certificates), if a certificate states that an assessment has
been paid, such certificate shall be conclusive evidence of such payment;

(e) procure and maintain adequate liability and casualty insurance
on the camon areas and aon property owned by the Association;

(f) cause all officers or employees having fiscal responsibilities
to be banded in accordance with the Declaration;

() cause the camxn areas to be maintained and repaired or
replaced.



ARTICIE IX
Officers ard Their Duties

Section 1 - Emmeration of Officers. The officers of this Associa-
tion shall be a President and a Vice-President, who shall at all times be
members of the Board of Directors, a Secretary and a Treasurer and such other
officers as the Board may from time to time by resoclution create.

Section 2 - Election of Officers. The elec{:im of officers shall
take place at the first meeting of the Board of Directors following each
anmial meeting of the members.

Section 3 - Term. The officers of this Association shall be elect-
ed anmally by the Board and shall hold office for one year, unless he shall
sooner resign, shall be removed, or otherwise be disqualified to serve.

Section 4 - Special Appointments. The Board may elect such cother
officers as the affairs of the Association may required, each of wham shall
hold office for such period, have such authority and perform such duties as
the Board may from time to time determine.

Section 5 - Resignation and Removal. Any officer may be removed
from office with or without cause by the Board. Any officer may resign at
any time by giving written notice to the Board, the President or the Secre-
tary. Such resignation shall take effect on the date of receipt of such
notice or at any later time specified therein, and unless otherwise specified
therein, the acceptance of such resignation shall not be necessary to make it
effective.

Section 6 - Vacancies. A vacancy in any office may be filled by
appointment by the Board. The officer appointed to such vacancy shall serve
for the remainder of the term of the officer he replaces.

Section 7 - Multiple Offices., The offices of the Secretary ard
Treasurer may be held by the same person. No person shall simltanecusly
holdmrethanoneofanyoﬂ'xerofficasmeptinthecaseofspecialoffics
createdp.:rsuanttoSectim4ofﬂiisArtic1e.

Section 8 = Duties. The duties of the officers are as follows:

(a) President: The President shall preside at all meetings of the
Board of Directors and the meetings of the membership; shall see that orders
and resolutions of the Board are carried ocut; shall sign all leases, mort-
gages, deeds and other written instruments and shall co-sign all checks and

promissory notes.
(b) Vice-President: The Vice-President shall act in the place and
stead of the President in the event of his absence, inability or refusal to

act, and shall exercise and discharge such other duties as may be required of
him by the Board.

(c) The Secretary shall record the votes axd keep the
minrtesofa]lme&ti:gsarﬂpmceedirgsoftheﬂoudarﬂorﬂnmembezs keep
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the corporate seal of the Association and affix it on all papers requiring
said seal; serve notice of meetings of the Board and of the members; keep
appropriate current records showing the members of the Assoclation together
with their addresses, ard shall perform such cther duties as required by the
Board.

(d) Treasurer: The Treasurer shall receive and deposit in appro-
priate bank accounts all monies of the Association and shall disburse such
funds as directed by resolution of the Board of Directors; shall sign all
checks and pramissory notes of the Association; shall keep proper books of
account; cause an audit of the Association bocks to be made by a public
accountant at the campletion of each fiscal year; and shall prepare an anmual
budget and a statement of incame and expenditures to be presented to the
menbership at its regular anmial meeting, and deliver a copy of each to the
members.

ARTICIE IX
Cami ttees
The Board of Directors shall appoint a Nominating Comittee as
provided in these By-laws and an Architectural Control Camittee as provided
for in the Declaration. In addition, the Board of Directors shall appoint
such other comittees as deemed appropriate in carrying out its purpose.
ARTICIE X

Bocks arnd Records

The boocks, records arxd papers of the Association shall at all
times, during reascnable business hours, be subject to inspection by any
merber. The Declaration, the Articles of Incorporation and the By-laws of
the Association shall be available for inspection by any member at the prin-
cipal office of the Association, where copies may be purchased at cost.

ARTICIE XI
Assessments
As more fully provided for in the Declaration, each menmber is

vhen

If the assessment is not paid within 30 days after the due date, the assess-
ment shall bear interest from the date of delinguency at.the rate of 15
percent per anmm, and the Association may an action at law against the
mmerpersmallyobligabadtopayﬂaesmnecrforecloseﬂ:elienagai:stﬂe
property. , costs and attorney's fees of any such action shall be
added to the amount of any such assessment. No owner may waive or otherwise
escape liability fcrﬂ:eassassmentprovidedtorhe.reinhyrm—usecfthe
camon areas or abandorment of his lot.



ARTICIE XII
Indemnification of Directors and Officers

The Association shall indemnify every Director and officer, and his
heirs, executors and administrators against all loss, costs amd expense,
including counsel fees, reascnably incurred in comnection with any actiom,
suit or proceeding to which such person may be made a party by reason of
being or having been a Director or officer of the Association, except as to
matters as to which such person shall be finally adjudged in such action,
suit or proceeding to be liable for gross negligence or willful misconduct.
In the event of a settlement, indemnification shall be provided only in
connection with such matters covered by the settlement as to which the Asso-
clation is advised by counsel that the person to be indemnified has not been
guilty by gross negligence or willful misconduct in the performance of his
duty as such Director or officer in relation to the matter involved. The
foregoing rights shall not be exclusive of other rights to which such Direc-
tor or officer may be entitled. All liability, loss, damage, cost and ex-
pense incurred or suffered by the Association by reason of or arising out of
or in oconnection with the foregoing indemnification provisions shall be
treated and handled by the Association as camon expenses. Nothing contained
in this Section shall, however, be deemed to cbligate the Association to
indemnify any menmber or owner of a lot who is or has been a Director or
officer of the Association with respect to any duties or cbligations assumed
or liabilities incurred as a member or owner of a lot under or by virtue of
the Declaration.

ARTICIE XIII

Mortgages

Section 1 - Notice to Association. Every owner who mortgages his
lot shall notify the Association by giving the name amd address of his mort-
gagee to the President of the Association. The Association shall maintain
such information in a book entitled "Mortgages of lots",

Section 2 - Notice of Default. The Association shall give any
first mortgagee who shall so request written notification of the existence of
any assessment which remains unpaid for over 60 days or any other default of
an owner vwhich remains uncured for over 60 days.

ARTICIE XIV
Corporate Seal
The Association shall have a seal in circular form having within
its circummference the words: SUNDANCE HOMEOWNERS ASSOCIATION.




ARTICIE XV
Amendments

Section 1. These By-laws may be amended at a regular or special
meeting of the members by a vote of a majority of a gquorum of members pre-
sent, in person or by proxy, except that the Federal Housing Administration
or the Veterans Administration shall have the right to veto amendments while
there is a Class B membership.

Section 2. In the case of a conflict between the Articles of
Incorporation and these By-laws, the Articles shall control; and in the case
of any conflict between the Declaration and these By-Iaws, the Declaration
shall control.

ARTICLE XVI
Fiscal Year
The fiscal year of the Association shall begin on the 1st day of
Jaruary and then on the 31st day of December of every year, except that the
first fiscal year shall begin on the date of incorporation.

IN WITNESS WHEREOF, the undersigned have hereunto set their hands

aBd_§eals this 247" day of e;‘/,, . , 1985,
At (L 0 Dac
/ R.ISFell K. Osgood / ames| G. Postl

STATE OF COLORADO)
) s8.

COUNTY OF BOULDER)

'meforegoixginstxmmtwasadmledgedarﬂswomtobeforemeby
James G. Postle, Virginia Fostle and Russell K. Osgood as Directors of the
Sundance Hameowners Association as of the Z{th day of _June '
l985.

Witness my hand and official seal.
My Comnission expires: Octeber S5 19871 .

.
/D [ipvealh L Lbaane,
Q l:rmllricw ¥ owwo
2914 Wa Y
Couldey , Co\or:do ' pozo




CERTTIFICATION

I, the undersigned, o hereby certify:

That I am the duly elected and acting Secretary of Surxiance Hame-
owners Association, a Colorado Nonprofit Corporation; amd

That the foregoing By-laws constitute the By-laws of said Associa-
tim, asdulyadoptedatameethgoftheaoardofnirectors thereof, held on
the ‘ day of //' LA ’ 198S.

IN WITNESS WHEREOF, I have hereunto subscribed my name and affixed
the seal of said Association this ''.- dayof _ /., /(. , 1985,

Vi s e oA
Secretary






